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State of New Jersey
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Annual Debt Statement

1340 134(}RedB Borough - County of Moﬂmouth © 7 Date Prepared: ' 21-Jan-2013
Budget Year I:ndmg 31- Dec-zmz - (Month-DD) 2012 (vear)
Name: Colieen Lapp '_ SO Phone: 732~530-2749
Title: Chief Financial Offcei R T RS HEIRRE Fax: 732-758-1995.
Address: 90 ‘Monmouth Street - o L Email: app(’)redbanknj org
Red Bank,N_J 077010 CFO Cert#:  N-0469

as provided by the Local Bond Law of New Jersey.

§and says: Deponent is the Chief Financial Officer of 1340 Red Bank Borough
atement hereinafter mentioned cailed the local unit, This Annual Debt
Statement is a true statement of the debt condition of the Jocal unit as of the date therein stated above and is computed

1 Gross Debt Deduction Net Debt
Total Bonds and Notes for Local School Purposes 5 361085067 3 361083047 $ -
Total Bonds and Notes for Regional School Purposes b3 - 5 - 3 -

Total Bonds and Notes for the Water & Sewer Utility § 10465353532 § 1046553532 %

Total Bonds and Notes for the Paxking Utility $ 60.000.00 % 60,000.00 % -
$ - $ - $ .
3 - § - $ -
Municipal/County General Obligations § 1339009952 % 165,536.81 § 13,424,562.71°
2 Total $ 2772648551 § 1430192280 % 13,424,562.71

valuation of class Il railroad property of the local unit for the last 3 preceding years).

Year
Equalized Valuation Real Property with Improvements plus assessed valuation of Class I

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed

2010 RR Property 3 2.213,778,758.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class [
2011 RR Property $ 2,124, 880,286.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class il
2012 RR Property $  2.002.501,281.00
4 Equalized Valuation Basis - Average of (13, {21 and (3)... oo veire oo b3 2,113.820,108.33
5 Net Debt expressed as a percentage of such equalized valuation basis is; % 0.635%
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES

Local School District Type (select one):

Term Bonds

Serial Bonds
(a) Issued
(b) Authorized but not issued

Temporary Notes
(a) Issued
(b) Authorized but not issued

Total Bonds and Notes

 Typell

5 -
$. ' 3530,000.00°
:$‘ : Ll - :'.:': T w

¥ 3.610,850.67

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES
Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not in excess of = R

such bonds.

PREIAD UL Hau HE LIUDE Ladtd WHCIT DUV TLIUD Lallllul DT Wl v S Lou (A
purposes other than the payment of bonds and notes included in Line
4.

Estimated proceeds of bonds and notes authorized but not issued
where such proceeds will be used for the sole purpose of paying
bonds and notes included in Line 4.

% of average of equalized valuations 5 2,113,820,108.33  3.00%

T$ 63,414.603.25

Use applicable per centum as follows:
2.50% Kindergarten or Grade | through Grade 6
3.00% Kindergarten or Grade 1 through Grade §
3.50% Kindergarten or Grade 1 through Grade 9
4.00% Kindergarten or Grade | through Grade 12

Additional State Scheol Building Aid Bonds (NJSA 18A:58-33.4(d))
Total Potential Deduction

Total Allowable Deduction

local school

5 63,414,603.25

3 3,610,850.67




BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 1

Regional School District
TERM BONDS

—

2 SERIAL BONDS
(a) lIssued § i
(b) Authorized but not issued $ooa
3 TEMPORARY BONDS AND NOTES
(a) Issued SR S
(b) Authorized but not issued T
4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES $ -

NJSA 40A:2-43 reads in part as follows: " Gross debt of a municipality shali also include that amount of the total of all the bonds and notes
issued and authorized but not issued by any scheol district including the area of the municipality, which results from the application to such
total of the ratio which the equalized vaiuation basis of the municipality bears to the sum of the equalized valuation basis of each
municipality in any such school district.”

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY APPORTIONMENT OF DEBT - Dec. 31 2012
Municipality Average Equalized] % .| Serial Bonds Temp. Bond- Authorized
Valuations Issued Notes Issued But not Issued
1323 Ligtle Silver Borouvh Coanty 0%‘
Mt}nmcuih ol § 0 1,609,353,990.67 | 33.61%) $ 1.921031.67 | $ - $ -
1340 Red Bdﬂk Berough County m‘
Monmouth IR o § 2,113.820,108.33 | 44.15%) § 2.523,19589 | § - $ -
1345 Shrewsburv Borough (,ouniy nf
Mcmmauth R ; $ 1,064,596,030.33 | 22.24%] § 1,270,772.44 1 § - 3 -
$ - 0.00% $ - 18 - 18 -
$ - 0.00%} § - 3 - 3§ -
3 - 0.00%] & - 3 - $ -
5 - 0.00%} - i - $ -
$ - 0.00%1 § - b - $ -
5 - 0.00%] $ - b - 5 -
A3 - 0.00%] § - 3 - b -
$ . 0.00%| § - 1 . 1s .
3 - 0.00%} & - 3 - § -
¥ - 0.00%; % - $ - 3 -
$ - 0.00%; § - $ - b3 -
$ - 0.0 3 - b - $ -
Totals 3 4.787.770,129.33 |100.00%] 057150000015 e -

regional school |



BONDS AND NOTES FOR UTILITY FUND

1V. Water & Sewer f_: R - Utility
1. Term bonds G
2. Serial bonds
(a) Issued $010,174.86232
{b) Authorized bt not issue $- 529_(_5,673.00
3 Bond Anticipation Notes
{(a) Issued o
(b) Authorized but not issued § o
4 Capital Notes {N.1.5.A. 40A:2-8)
(a) Issued S R .. B
1)) Authorized but not issued §
5 Other
(a) Issued i
(b) Authorized but not issued G
6 Total 3 10,465,535.32
DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation
1. Total Cash Receipts from Fees, Rents or Other Charges for Year _ 744256243
2. Operating and Maintenance Cost $ :4,940',41'9.'87"'
3. Debt Service
(a) interest $ "'5'2.86,757..6_3
(b) Notes $0000 2830864,
(c) Serial Bonds $ 75958013
{d) Sinking Fund Requirements §o
4. Debt Service per Current Budget (N.1.§8.A. 40A:2-52)
{a) Interest on Refunding Bonds § .
(b) Refunding Bonds o
5. Anticipated Deficit in Dedicated Assessment Budget S
6. Total Debt Service $ 1.074,625.80
7. Total Deductions {Line 2 plus Line 6) $ 6,015,045.67
8. Excess in Revenues (Line | minus Line 7) 3 1,427,516.76
9. Deficit in Revenues (Line 7 minus Line 1) $ -
10, Total Debt Service {Line 6) g 1,074,625.80
11. Deficit (smaller of Line 9 or Line 1() : b3 -
If Excess in Revenues {Line 8) all Utility Debt is Deductible
(a) Gross Water & Sewer System Debt $ 10,465,535.32
{(b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11}
5 - times 20 3 -
{c) Deduction $ -
{d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above 5 -
{e) Total Deduction (Deficit in revenues) 3 -

Total Allowable Deduction 3 10.465,535.32




BONDS AND NOTES FOR UTILITY FUND

IV.Parking - Utility '
1. Term bonds §
2. Serial bonds
(a) Issued § T 60,000.00
6] Authorized but not issue o
3 Bond Anticipation Notes
(a) Issued §o
(b) Authorized but not issued S
4 Capital Notes (N.J.S.A. 40A:2-8)
(a) Issued 30
(b) Authorized but not issued o
3 Other
(a) Issued L FE AR
(b) Authorized but not issued § o
6 Total L) 60.,000.00

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIOUIDATING PURPOSES
Self-Liquidating Utility Calculation

Total Cash Receipts from Fees, Rents or Other Charges for Year N $ R 1 ,’526',0():'2;8:7
Operating and Maintenance Cost g 717,5{3000
Debt Service
(a) Interest
(b} Notes
(c) Serial Bonds
{d) Sinking Fund Requirements
4. Debt Service per Current Budget (N J.S.A. 40A:2-52)
(a) Interest on Refunding Bonds Fo
(b) Refunding Bonds § L
5. Anticipated Deficit in Dedicated Assessment Budget § oo
6. Total Debt Service $ 107,500.00
7. Total Deductions (Line 2 plus Line 6)
§
9

Wl ) e

o fos e o

825,000.00
701,002.87

107.500.00

. Excess in Revenues (Line | minus Line 7)

. Deficit in Revenues (Line 7 minus Line 1)
10, Total Debt Service (Line 6)
11. Deficit (smaller of Line 9 or Line 10)
If Excess in Revenues (Line 8) all Utility Debt is Deductible

25 EE0 160 {65 | e

{a} Gross Parking System Debt $ 60.000.00
(b} Less: Deficit (Capitalized at 5%), {Line 9 or line 11)

5 - times 20
{c) Deduction
(d) Plus: Cash held to Pay Bonds and Notes included in 2 {a) above
{e) Total Deduction (Deficit in revenues)

5 e en L os
1

Total Allowable Deduction $ 60,060.00




OTHER BONDS, NOTES AND LOANS - Page 1

I TERM BONDS {state purposes separately}
2y :
(3}
{4)
{5) 5 :
Tutal Term Bonds I L

2 SERIAL BONDS {state purposes separntely)
(a} Issued X

(1} General Iniprovement Bonds = 2064700

(2} General-Improvement Bonds - 20606 7

(€3] Refunding Bonds -2086 R

{4) Geeral Tmprovemnent Bonds <2007 00005

{3) Pension ERI Refunding Bonds -201 ¢

(6} Generallmprovement Boads = 20325
8
(93
(10}
€13}
(:2)
{13}
(14}
(15)
{16)
(17}
(18}
(19}
(20)
2N
{223
(23
(24)
(25)
(26)
7y
(28}
(29)
{30)
{31
32)
(33)
(34)
(35}
{36}
(37}
(38)
{39
{40y
)
(42)
(43)
{44y
(43}
(46)
(47)
{48)
{49)
{58)
(51)
{323
(53)
(54
(55)
(56)
{37}
{38)
{59)
(60
{61}
62;
(63}
(64)
Total Serinl Bonds Issved k] 12,511,000.00

o |emlen]ainn

1069600000
~7646.600.00
SR 00000
S 74 00000
07 000.00
DS R3T7 000,08 ¢
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{b} Bends Authorized but not issu_ed

" L o
)
@)
()
(3)
Total Serial Bouds Authorized but not Issued

3 Totat Serial Bonds {ssued and Anthorized but nof Tssued 5 12.511,0560.50

20 | 6 e s
B




OTHER BONDS, NOTES AND LOANS - Page 2

4 BOND ANTICIPATION NOTES (state purposes separately)
(a) Issued

(1} 10217 Tax Appeat Refunding Notes '/ 0 § 1 300,000.00
(3) e
@ T
(8) i e

o T

(8) i T

© T

an

(13) oo B T T T

(14y “oE T

(1s)

(8y T

(19 i

2y T

(3) T

(25) il

(26) i

e R

{28y TR

G T T

(33) o T

(Ga) T

(@35) T T T

(36) i

{37y oo

a8y T

(39) T

TET) I

(4 T

42y T

(44)

6y T

(47y T T

(48) "L

(S1) i T T R

GH T

(57y T

(58) T

Bond Anticipation Notes Issued 3 300,000.00




OTHER BONDS, NOTES AND LOANS - Page 3a

4 BOND ANTICIPATION NOTES (state purposes sepa rately)
(b) Authorized but not issued

(1) 49-05 Various 2005 Road Improvements R
(2) 10-8 Various 2010 Road Improvements . . -
(3} 11-3. Refunding ERU Pension Obligations . - =
(4) 11:6. Various 2011 Roadway Improvements ..~

(18) i o s

G0y T

G4 T T

(44) T

(45) _

3750000

CHenleslen]es




OTHER BONDS, NOTES AND LOANS - Page 3b

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued (Continued)

(47) oo

49) oo

(50) T e
(55) T e
(37) it T T T
(88) i e T T
(60) o T T T
(61) il e T
(62 il T T
(64) ono
(R
(68) oo
I T
(73) one i T
(74) oo e e T
(76) o Lo
(77 T T T T
(78) T SR
@Y T T
(82) i T e
(83) T
(8S) ool T
GO T T
) s
(88) T

Bond Anticipation Notes Authorized but not Issued 3 73,632.00

S5 Total Bond Anticipation Notes Issued and Authorized but not Issued A 373,632.00




OTHER BONDS, NOTES AND LOANS - Page 4
¢ MISCELLANEOUS BONDS, NOTES AND LOANS

(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)
(a) Issued

(1} Capital Notes (N.J.S.A. 40A:2-8)

(2)  Bonds issued by another Public Body Guaranteed by the Municipality

(3)  Green Trust Loans § 70546752

(4)  Infrastructure Trust I i BR e

(6)

(7)

Miscellaneous Bonds, Notes and Loans Issued & 705,467.52

(b) Authorized but not issued

{1}  Capital Notes (N.J.S.A. 40A:2-8)

(2)  Bonds issued by another Public Body Guaranteed by the Municipality
{4)
©)

Miseellaneous Bonds and Notes Authorized but not Issued g -

Total Miscellancous Bonds, Notes and Loans Issued and Authorized but not Issued $ 705,467.52




DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

1. Amounts held or to be held for the sole purpose of paying general bonds and notes included
(a) Sinking funds on hand for term bonds

Funds on hand (including proceeds of bonds and notes held to pay other
(b bonds and notes), in those cases where such funds cannot be diverted to
purposes other than the payment of bonds and notes

(1)  Reserve for Payment of Bonds.~ = g
3 163,536.81

165536810

Estimated proceeds of bonds and notes authorized but not issued where
{c) such proceeds will be used for the sole purpose of paying bonds and
notes

Accounts receivable from other public authorities applicable only to the
payment of any part of the gross debt not otherwise deductible

(d)

2. Bonds authorized by another Public Body to be guaranteed by the municipality J R R

Bonds issued and bonds authorized by not issued to meet cash grants-in-aid for
housing authority, redevelopment agency or municipality acting as ifs local public Ry
agency [N.JLS.A. 55:14B-4.1(d)] SR R R R RS

L2

Bonds issued and bonds authorized but not issued - Capital projects for County B TN
Colleges (N.LS.A, 18A:64A-22.1 10 18A:644-22.8) g

Ln

Refunding Bonds (N.J.5.A 40A:2-52)

Total Deductions Applicable to Other Bonds and Notes 3 165,536.81




Obligations NOT Included in Gross Debt

1 Capital Leases and Other Comittments
) MCIA Capital Lease 22005 -~ -
(2) MCIA Capital Lease <2007 o0 i
(3) MCIA Capital Lease =2009 o0 0 T
{4) MCIA Capital Lease - 201100 o000 iiin s
{6)
(7}
8
9)
(10)
(11}
(12}
(13)
(14)
(15)
(16}
(17
(18)
(19)
(20)
@n
(22)
(23)
(24)
(25}
(26)
27
(28)
{(29)
(30}
3hH
(32)
(33
(34)
(35)
(36)
(37
(38)
(39)
(40)
(41)
{42}
(43)
(44)
(45)
(46)
(47)
(48}
(49) R A R
Total Leases and Other Comittments b 1,885,800.00

394.800.00

T 156,00000
133500000
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